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honour to enclose herewith for Your Lordship's informetion

" | - coples of an identic letter which the President has

[
<

addregsed to Vice President Carner and Spesker Bankhead
requesting the extension until Janusry 15th, 1941 of the
a iife of the Stabilization Pund end the powers of the
I Preslident to very the metalliec content of the doller,
2. It was of course to de expected that the
Prosident would seek the contimuance of these powers
and little opposition to the propossl is expected on the
part of the Congress. This legislation will provide an
opportunity for the discuseion of the exchange situstion
and in particuler of the sterling position should any
menber of Congrese wish to reise this matter, | But I
should not anticipate that if sterling remains round :
sbout its preseunt level any serious troudble need be ¢
anticipated in thie direction.
3. Copies of this despatch and of ths enclosure
are being sent direcet to His Hajesty's Treasury and the
Departuent of Overseas Trade.
I have the honour to be, ’
with the highest respect,
y Lord fl
Your Lordship's most obedient, l
hunble servant, ‘

('.0-') . As L. BALLET

H.M. Chargé d'Affaires,

The Right Honoursble
The Viscount Helifax, Lo.;c
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