y";

a draft Charter and draft By-Lews for the Bank, which
have been worked out during the past three months by
the Inter-aAmerican Financial and Economic Advisory
Committee, created by the Panamé Conference. The
scheme has now been referred to the various governuents
who have been aesked to indicate their acceptance of the
convention, or present their fundamental objections,

by darch 165th, end it is even hoped to sign the
definitive convention on April 1l4th - the fiftieth
anniversary of the founding of the Pan-American Union.
8o far as the United States are concerned, however,

the convention would require ratification by the Senate.
2. The Bank would be located in the United States,
presumably in Washington or New York, and will have a
capitalization of ¢100,000,000. Shares will be valued

at £100,000, each. Governments participating in the bank
sust subscribe for a minimum number of shares, determined
in proportion to the dollar value of the total forelgn
trade of the American republics during 1938, as follows:
Costa Rica, Rcuidor. El Salvador, Haiti, Honduras,
Nicaragua and Psragusy - 5 shsres; Dominican Republis,
Guatemala and Psnama - 10 ghares; Bolivia - 16 shares;
Uruguay/

The Right Honourable
The Viscount Halifsx, K.G.,

ete.,  etc.  OHSP:FRHM:ACHM:DH

———




South America for theilr information,
I have the honour to be,
with the highest respect,
My Lord,
Your ILordship's most obedient,

humble servant,

(560) LOTHIANW
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