to open and maintain accounts for British Goverament as requested
by such goverament and we are prepered to do so under such
authority. We suggest

(1) That Bpitish Govermment cable the followiag te

our government through American Zmbassy in London:

(a) Request and instructions thet we open and
meintain accounts in name of British Government
aad transfer thereto the gold end dollar
balanges now in designated accounts with us
in name of Bank of England.

(b) Instructions as to who is authorized, in behelf
of PBpitish Govermment, to give inatructions to
us regarding psyments end withdrawals frem, and
otherwise in relstion to, such accountse
Pregumably these instructions would ecever
emergency suthority referred to in your 517/40.
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logility and velidity thereof. T

Ve are prepared upon receipt of roquest, imstructions,
and confirmations as indiceted in (1) and (2) sbove to meke the
transferes %o sccounts in name of British Goverament, and to
accopt instructions givem es suthorized in behelf of British
Government. Letter of Dritish Awbessador referred to in (3)
could follow in due acurse. Floese advise British Goverament
of terms and conditions on which we earmerk gold snd hold gold
undsr earmark as sot forth ia our letters to you dated December
1, 1937, sad April 11, 1840.

8yroul
Fedoral Regerve Bgnk of New York,

Gable Pivision
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