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TEXT OF A NOTE DATED JUNE 7, 1940 FROM THE 
BRITISH AMBASSADOR, TO THE SECRETARY OF STATE, 
IN REPLY TO A NOTE FROM THE SECRETARY OF STATE, 

DATED JUNE 1, 1940. 

BRITISH EMBASSY 
Washington, D. C, 
June 7th , 1940 

The Honourable 
Cordel l H u l l , 

Secretary of State of the United States , 
Washington, D. C. 

S i r , 

•In accordance wi th i n s t r u c t i o n s from His M a j e s t y ' s 
P r i n c i p a l Secretary of State f o r Foreign A f f a i r s , I have the 
honour to acknowledge the rece ip t of your note of the 1st 
June enc los ing a statement o f the amounts due from His 
Ma jes ty ' s Government in the United Kingdom under the p r o 
v i s i o n s of the Debt Agreement of the 19th June, 1923, and 
the Moratorium Agreement of the 4th June , 1932. 

I am d i r e c t e d to express the apprec ia t i on of His M a j e s t y ' s 
Government of the assurance that the Government of the United 
States i s f u l l y disposed to d iscuss any proposals which K i s 
M a j e s t y ' s Government may des i re to put forward in regard to 
the payment of t h i s indebtedness; and in return I am to assure 
you that His M a j e s t y ' s Government w i l l be w i l l i n g to reopen 
d i scuss ions on the sub ject whenever circumstances arc such as 
to v/arrant the hope that a s a t i s f a c t o r y r e su l t might be 
reached. 

. I have the honour to be, 
w i th the h ighest cons idera t ion , 

S i r , 
Your most obedient , 

humble servant , 

LOTHIAN 

TEXT OF NOTE, DATED JUNE 1, 1940, FROM THE SECRETARY 
OF STATE TO THE BRITISH AMBASSADOR 

Department of State 
Washington, D. C. 
June 1, 1940 

His Excel lency 
The Right Honorable the Marquess of Lothian, C.H. , 

B r i t i s h Ambassador. 
Exce l l ency : 

I am requested by the Secretary of the Treasury %o 
transmit to you the attached statement showing the amounts 

due 
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due and payable on June 15, 1933 to December 15, 1939, 
i n c l u s i v e , and June 15, 1940 from your Government pursuant 
to the terms of the Debt Agreement of June 19, 1923 and 
the Moratorium Agreement of June 4, 1932. 

In present ing t h i s no t i ce of amounts due under the 
agreements s igned by the B r i t i s h Government, I take the 
occas ion to r e i t e r a t e that t h i s Government i s f u l l y d i s 
posed to d i s c u s s , through d ip lomat ic channels , any proposals 
which your Government may des i re to put forward in regard 
to the payment of t h i s indebtedness, and to assure you 
tha t such proposa ls would rece ive care fu l cons idera t ion 
w i th a view to eventual submission to the American Congress, 

Accept , Exce l l ency , the renewed assurances of my 
h ighes t cons idera t i on . 

CORDELL HULL 

Enclosure : 
Statement. 



- 3 -

STATEliENT OF AMOUNTS DUE FROM THE GOVERNMENT OF 
GREAT BRITAIN FROM JUNE 15, 1933 

TO DECEMBER 15. 1939. INCLUSIVE. AND JUKE 15. 1940 

Annuity under 
Moratorium 
Agreement . Pr inc ipa l Interest 

Total of amounts due 
from June 15, 1933, to 
December 15, 1939, inc lus ive $239.000.000.00 $1,045.799.481.5& j>126.369.94-5.65 

Amount due June 15. 1940: 

Semiannual interest due June 15, 1940, 

11th - $32,000,000 - 12/15/33 
12th - 32,000,000 - 12/15/34 
13th - 32,000,000 - 12/15/35 
14th - 32,000,000 - 12/15/36 
15th - 37,000,000 - 12/15/37 
16th - 37,000,000 - 12/15/38 
1 7 t h - 37.000.000 - 12/15/39 

on 18th to 62nd instal lments $71,767,500.00 

Interest accrued from December 15, 1939, 
to June 15, 1940, on pr inc ipa l i n s t a l l 
ments which matured as fo l lows : 

$239,000,000 4,182,500.00 

Fourteenth semiannual installment of the 
annuity due June 15, 1940, on account 
of the moratorium agreement of June 4, 1932 9.720.765.05 

Amount due $85,670,765.05 

*** 


